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P[RF

BKQVGI\KQPT[ZKOGBI\\YKTG\CPYE[,GBKQPGSKVKQTNBZCTKOG[PRF.CMNKGO

FKG[OT[ZKOGBI\\YKTG\CPYE[:[N[NV\KI\[TZKO,G\[TN\PKE[N[IZ,

G\[TN\PKE[NCKQFTZCKO.GCPGSVKQFKGPGSKVKQTGE\[T.GCTZC[C\FKGPGSKVKQ

[[:[N[NFCJKNB\FTOPPNBMF,G[N[NFCEKNCKQYE[NIGN.TZC[C\[C\GL

FIDFKG[OBZCTKOG[PRF:[N[NV\KI\[TZKO,[N[N[TZFTNKGQ,G[N[N[TZ

F\I\GQ,G[N[NPKNGKFPKO,G[N[TNDCKPHCI,\[TN\PKE[N[IZ,G\[TN\PKE

[NCKQFTZCKO,G\[TNPGSVKQ,[N[NFCJKNB\FTOPQFPNBMF,G[N[NFCEKNCKQ

YGE[NIGN.

DPZB

B.CZKK\B[N

ZCKKFGEF

FINGYFTN

P[R\RG

~1|P\RK\KQENBMZCKKFGEF,E\RKB,ZCKKFGEFBGPZ:FVGI\NBKVIG\P[CT,GFPGSKU

NBKGSKUTN[[T[ZF.

C.FSCZKO

NPINGY\

~2|CPBKYBPKVNDK?ZCKKFGEFSCZ:\YKTF\ZGTF\YKTFBI\FKB,GZCRQSCZK:

\YKTFNIGEG\ZGTFNIGE.

~3|PBKJTPBEZCKKFGEF?{BPZYZBG\YT\O\ZGTFGM\KC\ZGTFK\YTG,FBMKXE?

\YKTFG\ZGTFBI\FKB.

~4|GZCRQ:FFGBNV[GJFNVRKFGNBIZKFFGBEB\B.

~5|GZCRQPBKJTPKKFG?{EM\KCGCFYFKNB\FYFN\\YTGGNB\ZKTG,GBKSNYBET\L

\YKTF\ZGTFBI\FKB,BPZZIPRBVNDBEPXGFTCKEGVNDBNBTCKE?

~6|GZCKKFGEF:FFGBNSKPRBCTNPBFGBEB\B.

~7|GZCRQ:SKPRBFGB,GZIPRB[GKFPXGF.

D.PKPZB[NZC

MFRBGFCR\F

NBGZPINGY\

ZCKKFGEFGZCRQ

~8|MPBQBHNBFBEBPZZCMFRB:BKQCKQ\YKTFN\ZGTFGNBMNGO,MPBQ?{MZCK

KFGEF.

~9|BKZCKKFGEF,V[KJB!

~10|PFGE\KPBBVKNGMZCRQ,GNBVGYKPEZCKKGIRQ,EBPZ:[PT\[T\YKTG\C\[T

[TG\CKGO{KXB,YBP[PTNQ.

~11|BKPBFMKRPK!

~12|BOMQ,PBKGNBMNGO?
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PSGZ\F\NPGE

~1=12|CCNKTZMKQKT"B.~1|ZCKKFGEFBGPZ:FVGI\NBKVIG\P[CT,GFPGSKUNBKGSKUTN[[

T[ZF.\GSV\BSGMFEK)PFE’NKCZPQ,TP’274(;KZG[NPKSGMFFG,RFT"D.~2|KZG[NPK[O.

~3=5|F[GGCCNKZB[F[RFNET"B.~3|G\YT\O\ZGTF.CPECZKF.\ZGTFK\YTG.CPECZKG.

~5|GCFYFKNB\FYFN\\YTGGNB\ZKTG.CPECZKH.~10|[PT\[T\YKTG\C\[T[TG\CKGOKXB.

CCNKZB[F[RFNET"C;F[GG\GSV\BZB[F[RFCJG)PFE’NKCZPQ,TP’319(;KZG[NPKCZMG\CB,

ET"C;PDKNFCC,TDT"B.

Z["K

\[TN\PKE[N[IZM[FKGPRSMKQB\RSMKF\PKE,FNGKOBGPZKOC[KZ,G[N[FVZYKOFKGC[KZ:

[FKGPVSKYKQCG,G\GYTKQFMFRKOCIXGXZG\,GP[\IGKOFTO,ME\RQCPSM\\PKE)VZYHP[RFD(:

FDKTGNVZY,\YTGGF[\IGGFTO,TNMNVZY{\YKTF,GTNMN\YKTF{F[\IGKF,GTNMN\YKTF

FK\F\ZGTFCBPXT,GV[GJFNVRKFGNBIZKF.GCPGSVKQCKGO[K[CGPGSU,PGSKVKQTGE\[TN[KZ

[NPGSVKQ.[N[FNFCJKNFTOPPNBMF{MEPVZ[C[KNFKCPFPENKYKQ)[C\NF,C(.CKQYGE[

NIGNM[YE[FKGO,NFGEKT[I[MF,GK[PT\FIKGCSYKNFCPNBMF.[N[NV\KI\[TZKOMPGCMN

KGO,[CTF[TZKOFKGCTHZF.[N[N[TZFTNKGQ{EBPZQNTKN:YZBFDCZ{\YTGGFZKTGG\YTG.

[N[N[TZF\I\GQEBPZQNTKN:FDKTGNTHZF{\YTGGFZKTGG\YTG,GFKGPBZKMKQCFQTE[FDKTG

N[TZFKGXBNPHZI{GFGB[TZF\I\GQ,GCDPZBPVZ[BPBKNBI[KC[N[[NPTNFFT[KZK\.

[N[NPKNGKFPKOBIZ[PNBGO,G[CGGCBGNFQNTHZFEZL[TZFPKO,G\RQNTKNCVZYNGNCGTZCF

)SGMFPI,C(:FDKTGN[TZFPKO{\YTGGFZKTGG\YTG.[N[NDCKPHCIM[HGYVKQB\FTZCF,ME\RQ

CVZYNGNCGTZCFNTKN)SGMFPI,B(:GHGYVKQB\FTZCFCXKEKFPHCI,G\YTGGFZKTGG\YTG.

BI\FKBPXGFBI\FQ,GIEBI[KCNFG.FMKDZSKRQPBKJTPBEZCKKFGEF,EM\KCG\YT\O\ZGTF,

BNPB:\ZGTFFKKRG\YKTF,MNGPZ,PEYZKN\ZGTF\YKTF,[PTPKRFIEBFKB.FFKBNV[GJFNVRKF

GV[GJFNBIZKFPFMBKNVKRQNFCZB[F[RF)NE,B(:EM\KCG\YT\O{GFEZ\ZGTFGFEZM\KC

\ZGTFK\YTG,MNGPZ:BIZF\ZGTF{K\YTG.FFGBNSKPRBCTNPBFGBFFKB\YKTF,[FKBNFYFKN

FYFN{BKRFBNBNSKPQM[FKFP[FZGXFNECZBNKFO,GBKRFPXGF.ZIPRB[GKFPXGF[PXGGKO

NFYFKNCSKPQHF,GNBCBIZ.GNBMNGONBFKFPVSKYCKR\KO,BNBMEKR[KPF.PFGE\KPBZCRQFKB

GKMGNNFVSKYCKR\KOFVSYFPGTJ\,GPBKBKQCKQEYBPZ,[NBKP\KQFP\RFPZGCF{NBVGYKPEZCK

KGIRQ.\[T\YKTG\FBPGZG\CZB[F[RFPQF\GZF,[N[NPNMKG\:\YKTF,\ZGTF,\YKTF,G[N[

NHMZGRG\,G[N[N[GVZG\,MEBPZKRQCZB[F[RF)NE,B),GFBKETCEKRQJVK,P[GOSVKYBE\ZGTF

FGB,ENBKETKRQBKDRGIKFGB,BKKNGNKFGB.GNBMNGOP[PT,EBVKNGFVSYFPGTJ\NK\B.
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\YXKZ

NVKP[RFSGMFFFRTPSVZ\YKTG\FIXGXZFCPYE[CKQT[ZKOGBI\CKGOIGN

NBZCTKOG[PGRFCTZC[C\[C\GLIDFSGMG\.SGDKBHGVG\I\CCZKK\BGCFZCK

KFGEFPXKTI[CGQBIZFRTCKQ[CTN[[T[ZF\YKTG\.FDPZBPSCKZF[BKQRVYB

PKRFCKQ[RKFIK[GCKO:NZCKKFGEFMNKIKEF[N\YKTF=\ZGTF=\YKTFRI[C\\YKTF

BI\.NMN[KJ\IK[GCPGXTKOSKPGMKQPCPECZVZYK,GNBIZEKGQYXZPTPKEKO

CZKK\BS\PK\MZCKKFGEF.

PQFRK\GITGNF[FEZ[G\F\NPGEKG\PCPECZVZYKPCGSSG\TNEZ[G\[N\RBKO

FPGCBG\CSVZKCPECZTDGCCCNKZB[F[RFNET"B.K[ZPHKOCSVZKCPECZNML

[DK[\GFPYGZK\[NZCKKFGEFFKK\F[GRFPHGFPGXT\C\NPGE:BV[Z[NET\G

IXGXZFBI\\YTF\YKTFC[TF[F[RKKF\YTF\ZGTF,CPYGO[[\KFIXGXZG\

\\YTRFKIE\YKTF,\ZGTFG\YKTFHGBIZHG.

PFNLFSGDKBG\GNEG\KF

P[R\RG,SGMFFF,PGRFB\PSVZF\YKTG\FKGPKG\[BG\Q\YTGCIXGXZG\CPYE[.NVK

P[R\RG,"BKQVGI\KQPT[ZKOGBI\\YKTG\CPYE[,GBKQPGSKVKQTNBZCTKOG[PRF",

GCFP[LFP[RFPGSCZ[PSVZFPKRKPGO,T[ZKOGBI\\YKTG\,FGB"CMNKGO",GBKNGPSVZ

FPYSKPGO,BZCTKOG[PGRF\YKTG\,FGBCTZC[C\[C\GLFID.FP[RF[GCXFMBQ,CPSM\

SGMF,CPSDZ\FEKGQC[PI\CK\F[GBCF,P[GO[[RKDGZPKOBIZBKONZKCGKF\YKTG\

CTZC[C\[C\GLFID:F\YKTG\[NTZC[C\,[RGTEGNFCEKNB\FTOPPNBMF,GF\YKTG\

[NRKSGLFPKOG[PI\CK\F[GBCF.PSGZ\BIZ\CB[ZN\YKTG\[PI\CK\F[GBCF

R[\PZFCP[RFFYGEP\,SGMFFE:

GTPEG[RKMFRKOC[TZFTNKGQ[KGZEPTHZ\K[ZBNNTHZ\R[KO,G[RKIXGXZG\CKEKFQ.

YZBFDCZ,\YTGGFZKTGG\YTG.FDKTGNPTNFT[KZK\,\YTGGFZKTGG\YTG.FDKTGNTHZF

\YTGGFZKTGG\YTG.FKG\GYTKQGFGNMKQTE[PDKTKQN[TZFKGXBPPHZI.FDKTGN[TZFKGXB

PPHZI,FVMGVRKFQPPHZINPTZCGBPZG:BCG\KRG[FKGCPYGOFHFBIGZKFOBNFFKMN

GVRKFOYEPF,GP[\IGKOYEPFN[P[,GBRGNKFTKRKRG.ZCKKFGEFBGPZ:FKG[GRKQGBGPZKQ

BRGNKFGNKFTKRKRG,

GPKENBIZ\KBGZHFFCKBTGZLFP[RFB\P[R\RG,CTRKKQPSVZF\YKTG\CPYE[CMNN.

F\YKTFCIXGXZG\CPYE[KSGEFC"VZ[\FIXGXZG\",CPECZKB=K:

)B(G#K̂E#a+ZF’B&NPr&Fk+BP‘Z:)C(Tzs+FN̂yr̂v+KIzXfX̂Z‘\j&S&UP]Ŷr@Fv#Tzs&FB‘\@OĜF@KeN̂y

N̂P]ŶZ@BF@T+E@FeN̂P#n#TB&\F#l#IzRf\:)D(Ĝ\@ŶTea@F+QĜRfTzEeB+N&Kyj@NF@T+E@FB&No&\#IB‘F&NPfT+E:

)E(ĜB]OâB#I#\K]\̂Y@TeĜRfTzEeB+N&KyF#m̂s]KB]KOZ@Br+KB#N̂V+KK]ŝZ@B+N:)F(e\̂Y#T̂v&Ov̂ZeT@FĜR@ŜTe

F#l#IzRf\F#I‘R]KOY+ÊP@F:)G(e\̂Y#T̂v&Ov̂ZeT@Fr+R]K\ĜR@ŜTeF#l#IzRf\F#I‘R]KOv+KP@R@Fv̂ZeT@FK]\̂ŶTe

N̂P#ŜT+KF&O:)H(eĈF#ŶF]KNB&\F#q@F@Nv]\̂ŶTeĜNB\@Z]KTe:)I(eĈR+KB#FzZQF#j‘FzR]KOK]\̂ŶTea#IzX‘X̂Zf\

ĜF@KeN@M&ON̂IAq#\TfN@ON̂E‘Z‘\+KM&O:)J(ĜM]K\@C‘BeP]N̂I@P@FâB#ẐX̂M&OT#NF#p#ZF#p‘Z+ZB&\̂M&O

G#FzZ+T‘\&Oa#IzX‘X̂Zf\ĜR]Ĥj#Ẑv&ON]V̂R+KF’B<NF+KM&OĜRfr#T̂v&OP+BK̂C+KM&O:)K(eĈKfOs]P̂I#\̂M&O

eĈPfTzE+KM&OeĈZ@Br+KI@Êr+KM&Oe\̂Y#T̂v&Oa#IzX‘X̂Z\T#NT‘N‘\+KM&OĜT#NH]ĈI+Kr#N̂P+KM&OĜF@KeN@M&O

N̂H]j@ZfQN]V̂R+KB<NF+KM&OBzR]KF’B<NF+KM&O:

F\YKTFCIXGXZG\"NPYZBFTEFGNPSTB\FPIRG\"PGHMZ\CCPECZKC,G[ODOPXBRG

PXGGFN\YGTC[T\PNIPF)[O,VSGYJ(G"CKGO[PI\MOGCPGTEKMOGCZB[KIE[KMO...TN

665 FSGDKBF[NG[T[ZF:’\YKTG\’)RDT"C=RET"B(



TN\KMOGTNHCIK[NPKMO")VSGYK(.VSGYBIZGQHFFGBFKSGEN\YKTG\[CP[R\RG,BNB

[NVKP[R\RG\YTGCPYE[CVGTNDOCKPG\FIGN,GDO[NBCPSDZ\FYZC\FYZCRG\
1

{

NV\KI\[TZKOGNFCENFCKQYGE[NIGN.

MBPGZ,PSVZFPKRKPGO[NF\YKTG\NVKP[R\RGFGBT[ZKOGBI\,GPSVZFPYSKPGO{

BZCTKOG[PGRF.CINYB[NFSGDKB[NRGPGCB\CZKK\B,GCFF\RBZCKKFGEFIGNYTN

YCKTFHGGYGCT[PSVZFPKRKPGOFGB[CT\YKTG\,GPSVZFPYSKPGO{[[T[ZF~1|.CINY

C[NFSGDKBPSCKZCTNFDPZB[NRG[PINGY\HGFKBSPRJK\CNCE,GNBTRKKRK\:F\YKTG\

CPYE[FKGCXGZ\"\YKTF\ZGTF\YKTF")NFNQ:\Z"\(,GZCKKFGEFPI[KCMNKIKEFMHB\

M"\YKTF"BI\~2|,P[GO[CVZ[\FIXGXZG\CCPECZVZYKP[P[FVGTN\Y"TKIETO[O

FTXO"\ZGTF",GPPKNBBKQFMGGRFNKIKEG\FPMKNG\\YKTFV[GJFCNCEBG\ZGTF

"[CGZF"CNCE,BNBNF[PT\KIKEFP[GN[\[N\YKTF,\ZGTFG\YKTF~3|.NTGP\HB\,

\RBYPBNGPEP[KNGCFVGTN\Y"TTO[OFTXO"\ZGTF"[TNMN\ZGTFK[N\YGTV[GJF

NVRKFGV[GJFNBIZKF~4|,GBUTNVKMQFGBPI[KCB\FV[GJG\MNBI\NIGEGB\F\ZGTF

NIGE~2|,P[GO[CBI\FFHEPRGKG\CCPECZK{"CFYFKNB\FYFN"MGNG)VSGYH[O({

PXBRG[\GYTKOV[GJFPCNKNFZKT,GNBKK\MQ[F\GZFPXGGFNYKKOIXKPXGGF~5|,GBU

FYFN\FYFNPXGGFFKB~7|.NTGP\HB\,NVKZCKKFGEFBKQCF[PT\FIXGXZG\NFYFN\

FYFNP[GOPXGGF,BNB"SKPRBCTNPB"~6|.

CINYD[NFSGDKBRKEGRFPKPZB[NZCMFRBGNVKF"BKQCKQ\ZGTFN\YKTFGNBMNGO".

FTRKKQP\VZ[MIHZFTNTPE\F\RBZCKKFGEF:[RK[PG\FTXO"\ZGTF"G"\YKTF"HFKO

CP[PTO:KIKEFFMGNN\V[GJF,\ZGTFGV[GJF~8|.
2

FDPZBPRSFNFTPKEB\ECZKZC

MFRBBVKNGNZCRQ,GNVZ[[FMGGRFBKRRF["\ZGTF"G"\YKTF"FQ[PG\RZEVKOBNBBKQ

CKRKFQMNGOCPGCQHF[BKQNFVSKYCKQF\ZGTFN\YKTFCF[PT\F[GVZ[NZB[F[RF,

GHB\CRKDGENECZKZCKKGIRQ[BUF[GPT\[TFYGNG\C\[T[TG\KXB~9=11|.BLFDPZB

PSKYFPQFN[GQ"GNBMNGO"CECZKZCMFRB[FECZKORBPZGZYBNKCBEZCKKFGEF

GC[KJ\G~12|.

DOCP[RFTZMKQCD[RKRG:"BKQVGI\KQPT[ZKOGBI\\YKTFCPYE[,GNBPGSKVKQTN

BZCTKOG[PGRF",BNB[[OISZFVKZGJ[CFP[LFP[RF[NRG.FSGDKB[NRGMGNFPGVKTF

DOCCCNKTZMKQKT"C.
3

Y[FNTPGETNPGYEOGPBGIZCKISFSGDKB[NRGNSGDKBFFKB,[MQ

FEKGQP\BKOCBG\FPKEFN[\KFVKSYBG\FHFG\PQFP[RF,GK[RO[KYGNKONMBQGNMBQ.

PXEBIE,ET\ZCKKFGEFKSGEFC\GSV\BSGMFEK)PFE’NKCZPQ,TP’274(,GFKBBKRF

PGVKTFC\GSV\BTZMKQ,BU[PXBRG[OFNMG\ZCG\FPYCKNG\NBNG[CP[RF[O,CN[GQ

"BKQVGI\KQ".MPGMQ,N\IKN\FSGDKB[NRGCSGMFPYCKNFINYK\CKZG[NPKSGMFFG,RF

T"D:"\RK:BKQVIG\P[CTGNBKG\ZTN[[T[ZF.FFQ\RKKBTCE\YKTFG\ZGTFG\YKTF

IEB,GFFQ\RKKBTCKEMNIEBIEBPKRFGQIEB",
4

PF[PXCKTTNPSGZ\VZ[RK\BPGZBK\

FY[GZFCP[R\RGEGGYB.

PXE[RK,FCKJGK"SKPRBCTNPB"P[P[CVKSYB~6|CSGDKB[NRGC\VYKEKGXBEGVQ.CTGE

[CZDKNFCKJGK"SKPRBCTNPB"P\KKISNN[GQFP[RF,GCBNXKKQ\GVTFSDRGRK\[BKQNF

1GRZBF[F\YKTG\CKPG\FIGNG[NBCPSDZ\FYZCRG\BKRQINYPPXGG\F\GZF,BNBPXGGFPEZCRQ.MLMRZBFVKZ[

FZPC"O,SVZFPXG\T[KQRJ;FNMG\MNKFPYE[DF,GZBGSVZFIKRGLPXGF[VC,GPRI\IKRGL[O.NET\CTNSVZFIKRGL

FVSGYFGBNBGEGGYB,GMNF\YKTG\[CPYE[FQPEBGZKK\B.

2MLRZBFNVZ[,GBV[Z[NVKZG[HFF\MGGQZCRGIRRBNTNB\Z;TKKRG[O;GHB\CRKDGENVKZG[Z["K,FPGCBGRKEGQNFNQ,

TKGRKFVKZG[NVKSYB~8|.

3ZBGB’GKKS,F\FGG\F\NPGEC[NPG\G,RKGKGZY\["D,TP’172=175,GFTZF5[OCTP’172:"CSGMF[OTGEFP[LFISZ

CTZMKQ...".MGGR\GGEBKNP[R\SGMFGP[R\TZMKQ,[MQFSGDKG\CCCNKSGMFGCCCNKTZMKQPS\KKPG\[\KFQCYCKTF"BOMQ,

PBKGNBMNGO".

4K[FP[LNSGDKB[CKZG[NPK[BKQMKGXBCGCSGDKB[NRG:"[\PXBBGPZ[N[TNMNPJFGPJF.ZCKKFGEFBGPZ[N[TN

MNEDNGEDN",GFGBN[GQF\GSV\BZB[F[RFCD)PFE’NKCZPQ,TP’313(C[KRGKKO.ZBG[’NKCZPQ,\GSV\BMV[GJF,F,

PGTE,TP’1038=.1039
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P[PTG\FNM\K\GFKBPSKKT\C[KRGQFP[RFCTNVF,MBQFKBP[P[\C\VYKEBIZNDPZK,

FY[GZCVZ[RG\FPYZB:F\YKTFNFYFN\FYFNPGDEZ\MSKPRBCTNPB,GNBMPXGGF.TXO

FYCKTFFHB\XZKMFTKGQ,GTNKFRTPGENFNQ,CTKGRKFVKZG[NVKSYBG\~5=7|.BLMBQZBGK

NXKKQ[FCKJGK"SKPRBCTNPB"PGVKTCPGCQFZDKNCCCNKTZMKQKDT"B,GBV[Z[F[KPG[

FPGY[FCSGDKB[NRGPS\CZKG\ZTNSPLFFRIF[KSGEFSGDKB[NRG{BGTNMNVRKO

FINY[NFSGDKBFMGNNB\VKSYB~6|{FGBCTZMKQ,GNBIZ[MCZDGC[FFSGDKBCCCNK

TZMKQKDT"B.NVKHFK[NGPZ[CTNFDPZBCTZMKQKT"BFG[VTPQF[KPG[FN[GRKCCKJGK

"SKPRBCTNPB"[O,GZYCPZGX\FHPQFGTCZFFSGDKBNVZY[NRGCCCNK.BV[ZDO[\IKN\

FSGDKB,VKSYBG\~1=2|[NFQPYCKNFCKZG[NPKSGMF,RGXZFCSGMF,GNBIZ[FGT\YFNTZMKQ

[GMNNF[O,GFSGDKBFPGZIC\FGTCZFBIZMLPTZMKQNSGMF.

TKGRKVKZG[

~1=2|P\RK\KQENBMZCKKFGEF,E\RKB,ZCKKFGEFBGPZ:FVGI\NBKVIG\P[CT,

GFPGSKUNBKGSKUTN[[T[ZF.CPBKYBPKVNDK?ZCKKFGEFSCZ:\YKTF\ZGTF

\YKTFBI\FKB,GZCRQSCZK:\YKTFNIGEG\ZGTFNIGE

Z["KVKZ[[NZCKKFGEF"PXGFBI\FQGIEBI[KCNFG",GHB\TNSPLFCKJGK"VNDBEPXGF"

CVKSYB~5|NFNQ.NVKFVZ[RG\[NZ["KNFNQ,CFP[LFECZKOPSKYFFDPZBPML[FNMF

NPT[FXZKLN\YGT\Z"\NNBFVSYNZCKKFGEF,CTGE[NZCRQRK\QNFVSKY.
5

BLRZBFKG\Z

NVZ[[NBRINYGBNBNTRKKQFSVKZF,[NZCKKFGEF\Z"\\YKTFBI\FKB,GNMQJGGI

F\YKTG\RTCKQ[CTN[[T[ZF,GBKNGNZCRQ{F\RB[NP[R\RG{\YKTFNIGEG\ZGTF

NIGE,GNMQJGGIF\YKTG\RTCKQT[ZKOGBI\NBZCTKOG[PGRF{BL[RKFONECZBIE

F\MGGRG.
6

~3=5|PBKJTPBEZCKKFGEF?{BPZYZBG\YT\O\ZGTFGM\KC\ZGTFK\YTG,FB

MKXE?\YKTFG\ZGTFBI\FKB.GZCRQ:FFGBNV[GJFNVRKFGNBIZKFFGBEB\B.GZCRQ

PBKJTPKKFG?{EM\KCGCFYFKNB\FYFN\\YTGGNB\ZKTG,GBKSNYBET\L\YKTF

\ZGTFBI\FKB,BPZZIPRBVNDBEPXGFTCKEGVNDBNBTCKE?

BUNZCKKFGEFK[RFV[GJFNVRKMN\ZGT\KCCFGV[GJFNBIZKF,BLFGBPDEKZB\

F\ZGTFBGF\YKTFMKIKEFFMGNN\DOB\FV[GJG\GDOB\F\ZGTF.PPKNBBKQXGZL

CEZ[FPKGIE\NFGZG\TNML,
7

MK\YKTFG\ZGTFBI\FKB,G[\KFQ"\Z"\"PTXOFDEZ\Q.

NZCRQ,NTGP\HB\,F\ZGTG\[BG\Q\GYTKOFQ\ZGTG\KCCFCNCE,BNB[K[NVRKMNBI\

PFQV[GJFGNBIZMNBI\PFQV[GJF.RPXB[CVGTNBKQRVYBPKRFCKQ[\KFETG\,

GN[\KFQ\PKE\GYTKO\Z"\,GNBRINYGBNBC[BN\FFDEZF[N\Z"\,BOM[NG[FYGNG\:

\YKTF,\ZGTFG\YKTF)MLNZCRQ(,BOMYGNBIE,FRYZB\YKTFBG\ZGTF)ZCKKFGEF(.

FEZ[G\[NCTNFDPZBMBQBNKCBEZCKKFGEFGBNKCBEZCRQPCGSSG\TNPEZ[FNMF\RBK

FPGCBMCZKK\BCCCNKZB[F[RFNET"B:

...E\RKB:G\YT\O\ZGTF{\YKTFCVRKTXPFG\ZGTFCVRKTXPF.B\FBGPZ\YKTFCVRK

TXPFG\ZGTFCVRKTXPF,BGBKRGBNB\YKTFG\ZGTFBI\FKB?M[FGBBGPZGCFYFKN

B\FYFN\\YTGGNB\ZKTG,FGKBGPZ\YKTFCVRKTXPFG\ZGTFCVRKTXPF.GPRKQ

5ZBGPGCBFGEKGQNFNQ,TKGRKFVKZG[NVKSYB~8|.

6GZBGNFNQ,TKGRKFVKZG[NVKSYBG\~3=5|,GTKGRKFVKZG[NVKSYB~8|.BV[Z[C\GSV\BZB[F[RFCD)PFE’NKCZPQ,TP’

313(GCPYCKNFNSGDKB[NRGCKZG[NPKPGCB\"RVYBPKRF"FNMFNPT[FNPINGY\HG,FY[GZFNPSTFPIRG\;BLZBG

VKZG[G[NNKCZPQ[O,TP’1039,[NVKGDONVKPF[[RKRG[O"BKQFCENCPRKKQF\YKTG\,BNBCINGY\Q".TNMNVRKO,

F"RVYBPKRF"[OFKBZYNTRKKQPSTFPIRG\.RPXB[DONVKFKZG[NPKNBRINYGF\RBKOTNBGVKKQ[NF\YKTG\CPYE[

CVGTN,BNBZYTNFEZLFZBGKFNSVGZBG\Q.

7BLCEVGSGKNRFPXBRGEZ[FCTRKKQHF,PGYV\CSGDZKKOCSGUVKSYB~4|:"GZ’KFGEFNVRKFGNBIZKFPRNKFRVYBNKF

P[RK\".ZBGCFTZFFCBF.

667 FSGDKBF[NG[T[ZF:’\YKTG\’)RDT"C=RET"B(



[V[GJFNVRKF?\NPGENGPZG\YT\O\ZGTF.GPRKQ[V[GJFNBIZKF?\NPGENGPZ\ZGTF

K\YTG.
8

FTPEFFP\YCN\[OFKBFPMGRFMBQ[KJ\"ZCRQ",GFKB[TGPE\CKSGESVKZ\F\YKTG\

[CP[R\RG)CKQT[ZKOGBI\NBZCTKOG[PGRF,M[\YKTG\NIGEG\ZGTG\NIGE(,GBKNGFTPEF

FREIK\[OFKBFPMGRFMBQ[KJ\ZCKKFGEF,GFKBTGPE\CKSGEFSVKZF[CCZKK\B)CKQ

[CTN[[T[ZFKIKEG\[N\Z"\(.M[O[BKQCPSVZKF\YKTG\F[GRKO"RVYBPKRF"FNMF

NPT[F,MLDONPEZ[FFNMFMN[GRGCCCNKBKQ"RVYBPKRF"FNMFNPT[F,[FZKPFNK

"\ZGTFCVRKTXPF"TOV[GJFNVRKFGNBIZKF,PFNK"\YKTFG\ZGTFBI\FKB",G[\KFQ

\Z"\?GNBTGE,BNBNPEZ[FFNMFFFGBCCCNKZB[F[RFNET"BBKQBVKNG"RVYBPKRF"

NTRKKQPSVZF\YKTG\,[MQMNNBKQERKO[OCPSVZ.PEGT,BOMQ,FYVKEGCPEZ[FFGBTN

"\YKTFCVRKTXPFG\ZGTFCVRKTXPF"TOV[GJFNVRKFGV[GJFNBIZKF,NTGP\"\YKTF

G\ZGTFBI\FKB"?

FCZKK\BFPGCB\CCCNKZB[F[RFNET"BFKBXGZFP[RK\[NPEZ[FNMFFPGVKTCSVZK

CPECZVKSYBTD)PFE’FGZGCKW,TP’68(.CSVZKCPECZFRGSIFGB"B\FBGPZ\YKTFCVRK

TXPFG\ZGTFCVRKTXPF,BG
9

\YKTFG\ZGTFMBI\"CPYGO"...BGBKRGBNB\YKTFG\ZGTF

BI\FQ"CCCNK.RZBF["\YKTFG\ZGTFMBI\",FBV[ZG\FREIK\CPEZ[FFGB,VKZG[F

[IXGXZFBI\F[PKTF\YKTF)EFKKRG,V[GJF(CTGE[ICZ\FF[PKTF\ZGTF,CPYGO

[[\KFO\[PTRF\ZGTFTOV[GJFNVRKFGV[GJFNBIZKF.

GBV[Z[BUZCKKFGEFCCZKK\BFPGCB\CSGDKB[NRGSCZ[CPYE[,CPYGO[[\KFIXGXZG\

\[PTRF[NG[FYGNG\ZXGVKO,\Z"\,NV\KI\[TZKONP[N,F[PKTFIXGXZFBI\\YKTF

BI\GF[RKKFF[PKTF\ZGTFBI\CGCHPQ.NVKHFPSVZFYGNG\BNKCBEZCKKFGEFFGB

CBP\[NK[PBNG[NZCRQ,[MQCPYGO[NG[\FYGNG\\Z"\CZXUNZCRQ,NZCKKFGEF

P[PKTG\FIXGXZG\CGCHPQ\YKTFG\ZGTF,G[\KFQCBGZLBIKE,GNNBV[GJFNVRKFGV[GJF

NBIZKF.

BLCTNFDPZB[NRGBKRGPGETNBV[ZG\HGMNN.MCZCRGSIFCZKK\B[CCCNKZB[F[RFNE

T"BBKQZPHNML[NVKFETFFREIK\FIXGXZG\BPGZG\N\YGTGNFZKTCGCHPQ,GCZGZ[CTN

FDPZB[NRG[BCB\FECZKOPRGSIFCZKK\B[O.

~5=7|GZCRQPBKJTPKKFG?{EM\KCGCFYFKNB\FYFN\\YTGGNB\ZKTG,GBKSNYB

ET\L\YKTF\ZGTFBI\FKB,BPZZIPRBVNDBEPXGFTCKEGVNDBNBTCKE?GZCK

KFGEF:FFGBNSKPRBCTNPBFGBEB\B.GZCRQ:SKPRBFGB,GZIPRB[GKFPXGF

NVKZCRQ,F\YKTG\GF\ZGTG\NPSTFPIRG\PXGGFFQ,GMPGMQF\YKTFNNB\ZGTF[[KP[F

NBSKV\FYFN,PXGGFFKB.BUTNVK[CPSTFPIRG\PXBRGKIKEG\[N\Z"\,TXOFTGCEF

[CBSKV\FYFN\YTGGNBFZKTGPGMKIF[CMNSEZKF\YKTFCCPECZKK[NI[CMNYGN,

\ZGTFBG\YKTF,NIGE.NTGP\HB\,ZCKKFGEFSCGZNVKCTNFDPZB[NRG[BSV\FYFN

C\YKTFCNCEBKRFPXGGF,BNB"SKPRBCTNPB",GBKQNNPGEPPRFNTRKKQF\YKTG\[CPYE[,

[FQPXGGF.

8CEVGSGKNRFRGSUCSGDZKKOCSGUVKSYB~4|CSGDKB[NRG"GZ’KFGEFNVRKFGNBIZKFPRNKFRVYBNKFP[RK\".BLY[FNFCKQ

PFFY[ZCKQ"[RK\")EFKKRG"G\YT\O\ZGTF[RK\",CPECZKG(NCKQV[GJFNVRKFGNBIZKF,GCBP\FRGSIFHFBKRGP\GTE

CBUTERGSICSGMFGCTZMKQ,VZJNRGSIEVGSGKNRFSGMFCSGDZKKO.RZBFV[GJ[FECZKORGSVGTNVKFP[LFCZKK\B

CCCNKZB[F[RFNET"B)RGSIBIZ[NEZ[\ZCKK[PTBNCRG[NZCKKGIRQCQCZGYFPXBRGCSVZKHGJBNCPECZKG,TKKRG

[O(:"ZCKK[PTBNCRG[NZCKKGIRQCQCZGYBBGPZ:BKRGXZKL.FZKFGBBGPZG\YT\O\ZGTF[RK\,[BKQ\NPGENGPZ

[RK\.GPF\NPGENGPZ[RK\?HFCRFBC[MNPYGO[RBPZ\ZGTF\FB\YKTF[RKFNF".CZO,RZBF[PK[FCKBB\

FECZKOMBQBNKCBEZCKKFGEF,CRKDGENMNTEKFRGSIMBQGCTZMKQ,NBEKKY,[FZKNZCKKFGEFBKQXGZLDOCEZ[F[NZCK

KGIRQCQCZGYB.FGBNGPEPQFCKJGKKO"G\YT\O\ZGTF"G"\ZGTFK\YTG",BUNNBFPKNF"[RK\"["\YKTF"BG"\ZGTF"

VKZG[FKIKE\\Z"\.RPXKRGNPEKO[FQNZCKKFGEFFQNZCRQNGPEKOPQFVSGYKO[NCPECZK[MNF\YKTG\XZKMG\NFKG\

CXGZ\\Z"\,BLNZCKKFGEFHB\BGPZ\[FKIKEFFHB\FKBFKIKEFFCSKSK\[BG\FSGVZKOCPYE[,GBKNGNZCRQ\Z"\

[NG[FYGNG\FO,GBKQNPEKOPQFVSGYKO[NCPECZKBNBB\SEZFYGNG\,BLMNYGNTEKKQRI[CNIGE.

9=BGBKRGBNB.F[GGSVZKCPECZG)PFE’FGZGCKW,TP’9("B\FBGPZYE[NCTNKO,BGYE[NMFRKO"(,GMQZCKO.
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RZBF[NVKCTNFDPZB[NRGFQZCKKFGEFGFQZCRQSCGZKO[F\YKTG\NPSTFPIRFPXGGF

FQ,[FZKNDCKFQRBPZPVGZ[G\"TNVKF’KIRGGTNVKF’KSTG")CPECZJMD(.NTGP\HB\,

PXBRGNT\KOZIGYG\PBGEPXGG\PVGZ[G\NFYFKNB\FTEF,GBUBNGBKRQBNBCDEZ

FGZBG\[TF,GNBRBPZCFQ[F[\P[GCIXGXZG\)GKYZBID,CPECZMI(.NMQSCGZZCK

KFGEF,NVKFSGDKB[NRG,[FFDEZF[N\YKTFRNPE\P\YKTG\FPST,[FQPXGGF,GCFQ

"\GYTKO\ZGTF",CPYGOP\YKTG\FFYFN,[FQSKPQCNCE,GK[CFQV[GJFCNCE.NTGP\

HB\,ZCRQSCGZKO[BNGDOBNGPXGG\FQ.DOBOFYFN\FTEFFKBTRKKQVGRYXKGRNK,FKB

FVMFNPXGGFM[FYC"FXKGGF"GCFYFKNB\FYFN\\YTGGNB\ZKTG"CCPECZKH.

~8|MPBQBHNBFBEBPZZCMFRB:BKQCKQ\YKTFN\ZGTFGNBMNGO,MPBQ?{MZCK

KFGEF

MBPGZNTKN,BKQ[GORVYBPKRFFNMFNPT[FCKQTPE\ZCKKFGEFNTPE\"ZCRQ",EFKKRG

TPE\P[R\RG.[RKFOSCGZKO[\YTGP[CTTE[[T[ZFKIKEG\[N\Z"\CPYE[,GNB

RINYGBNBMKXENSVGZB\FYGNG\FNNG:MT[ZKOGBI\TEBZCTKOG[PGRFPXGG\RVZEG\,

BGM[CTFTE[K[FT[ZYGNG\PGZMCKO[N\Z"\.

RZBF[ECZKZCMFRBP\VZ[KOMBQC[KJ\ZCKKFGEFP[GO[DOCFOBKQP[PTG\

FNM\K\.CTNFDPZBSCGZ[MB[ZBPZZCMFRB"BKQCKQ\YKTFN\ZGTFGNBMNGO"FGB

F\MGGQNGPZ"\YKTFG\ZGTFBI\FKB",GPKNKORZEVG\FQ,GNMQB\FKIKEF\Z"\RK\QNMRG\

BG\YKTFBG\ZGTF.NVKHFCZGZ[ECZKZCMFRBHFKONRKPGY[RK\QNSVKZ\F\YKTG\TNKEK

ZCKKFGEFCVKSYB~2|NTKN.GM[O[CSGDKBTEMFNBTSYGC[BNG\FNM\KG\,BNBCFDEZ\

F\YKTFGF\ZGTFG[KJG\PSVGZ[GRG\[NYGNG\,[FOHFKOPCIKRFPFG\K\GINGYKOZY

\BGZJK\GSPRJK\,MLDOECZKZCMFRBNBRGTEGNIE[FNMFBNBNF\KKISNFDEZF.

FFDEZF[NGHFFNHG[NZCMFRB.
10

BLNBMLVKZ[Z["KB\ECZKZCMFRB.GHFN[GRG:"GNBMNGO{NBFKFPVSKYCKR\KKOBNB

MEKR[KPF".
11

NVKZ["K,TNKRGNFRKI[NZCKKFGEFNBHGCNCE[\Z"\KIKEFBI\FKB,BNB

[BSGZNFVSKYCKQF\YKTFN\ZGTFGCKQF\ZGTFN\YKTF.GNZCRQ,NBHGCNCE[PEGCZ

C[NG[FYGNG\RVZEKO,BNB[BKQTZLNF[PT\OCZXU,TNBUFXGZLC"V[GJFNVRKF

GV[GJFNBIZKF".

Z["KPG[VTPFP[LFECZKOCCCNK,VKSYBG\~9=12|,FRKSKGQNFTPKEB\ZCMFRBBNKCB

EZCRQTNKEKVKZG[ECZKGNTRKKQ[FKKFCKQYGNNYGN.BLMBPGZ,TRKKQF[FKKFCKQYGNNYGN

BKRGRZPHCFSCZKONPINGY\[FGCBGNTKNCVKSYB~2|.NMQRZBF[C[NCFHFCEKGQ[CSGDKB

ECZKZCMFRBP\VZ[KONBCPGCQ"BKQ~N[FG\|CKQ\YKTFN\ZGTFGNBMNGO",BNBCPGCQ

"BKQ[GOFCENCKQ\YKTFN\ZGTF",MK[RKFO\Z"\,GMVK[VKZ[RGB\FCKJGK"BI\FKB"

CVKSYB~2|NTKN.NMQ,MB[ZSGVZKO\YKTG\,SGVZKOMNKIKEF[N\Z"\MKIKEFBI\.

~9=12|BKZCKKFGEF,V[KJB!PFGE\KPBBVKNGMZCRQ,GNBVGYKPEZCKKGIRQ,EBPZ:

[PT\[T\YKTG\C\[T[TG\CKGO{KXB,YBP[PTNQ.BKPBFMKRPK!BOMQ,PBK

GNBMNGO?

FV[KJ\BBKRFPMGGR\NECZKZCMFRBTXPOBNBNYCKTF[NCTNFDPZBCVKSYB~8|,

"MPBQBHNBFBEBPZZCMFRB...MZCKKFGEF".FZKBOCRKPGYNECZKZCKKFGEFPEGCZ,BHK

V[KJBEBHNBMZCKKFGEF,GPEGTJZICTNFDPZBNXKKQHB\?PMKGGQ[ECZKZCMFRBFDKTG

BNKRGNNBFY[Z,GCTNFDPZB[GBN"MPBQBHNB...",TEKUNVZ[B\FECZKOMTRKKQ[N

FNMF:"BKQCKQ..."VKZG[G"BKQ~N[FG\|CKQ...",GBOMQ,PQFS\OFCKJGK"BKQCKQ\YKTF

N\ZGTF"[CECZKZCMFRBBKRGP\KKISNPINGY\\BGZJK\CB[ZNFDEZ\\YKTG\FIXGXZG\

10GCBP\FN[GQ"BKQCKQ\YKTFN\ZGTFGNBMNGO"P\VZ[\FKJCCPGCQ"\YKTFG\ZGTFBI\FQ",GMVK[PXBRGCP[RKG\

"BKQCKQ"[CP[RFPDKNFVZYB,[TRKKRQHFG\PGINJ\,GNBFTEZVSYHPQCKQ[RKECZKO.

11Z["KSGMFRDT"C,E"FGNBMNGO.
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CPYE[,BNBC[GVZ[NZB[F[RF:ZCMFRBTSYC\YKTG\FNMFNPT[F,\YKTG\ZB[

F[RF,GNVKHFBKQY[ZCKQFECZKONPINGY\ZCKKFGEFGZCRQMBQ.NVKZG[HF,ZCMFRBEZ[

[NBNFVSKYCKQ\ZGTFN\YKTFMEKNFGXKBPET\ZCKKGIRQCY[ZN[GVZ[NZB[F[RF.

ZCKKGIRQNBFDCKNB\F\YKTG\CHPQBNBSCZ[RK\QNVHZBG\QTNVRKMNFKGO,GZCMFRB

CKY[NINGYTNKG,GHFKK\MQCKQNZCKKFGEFCKQNZCRQ.

BLPQFN[GQ"GNBMNGO"PEKKY\FDPZB["BKQCKQ"TRKKRGHFG\CFDEZF,GNB[FKKF,[FZK

NMNFETG\K[XGZLN[FG\[FKKFMN[FKCKQF\YKTG\MEKR[KPF.

~10|GNBVGYKPEZCKKGIRQ,EBPZ:[PT\[T\YKTG\C\[T[TG\CKGO{KXB

ECZKZCKKGIRQPGCBKOCKZG[NPKCZMG\CB,ET"CGPDKNFCC,TDT"B,C[OBPGZBKO

BIZKO,BLNXEOPXBRGECZKOEGPKO[BPZZCKKGIRQ.GHFN[GQFKZG[NPKCZMG\:

Z’PRKBPZP[GOZ’KGEF[BPZP[GOZ’KGSKFDNKNK:BOFVSKYCFMEKNYZG\B\MGNF

NBKXBKEKIGC\G.Z’CBZCKZPKFC[OZC:FNMFMZ’PKRB[BPZP[GOZ’KFGEF[BPZ

P[GOZ’KGSKFDNKNK.Z’KGIRQC[OZ"[CQKFGXEYBUCFNNGCYZKB\FPDKNFMQ.BCBCZ

ZCFGRBGZCISEBFGGK\CKQ,BPZKQ:BUC\YKTG\MQ.SNYGQNCK\ZCG[PTGQZCIGRFC[O

ZCFGRB:BVKNG[PTQTE\[T[TG’KXB.B"ZHTKZB:TEEBRB\PQXZKMFNK.GMESNY’

NFMB[PTK\Z’KSBC[OZ’KGIRQ:BVK’[PTQMNFKGOKXB,GFGB[[PTQTNFSEZ.

BLFFNMFTXPFFKBEGGYB\RBK\,GFKB[RGKFMCZC\GSV\BZB[F[RFCJG)PFE’

NKCZPQ,TP’319(:"[PT[[\YKTG\G[N[\ZGTG\BVK’CSKZGDKQ,BVK’MNFKGOMGNG,KXB".

RZBF[FBPGZBKOBKROBIZBKOBNBTNFRKSGIKOFPGCBKOCKZG[NPKGCCCNK,"[PTQTE

\[T[TG\KXB"G"[PTQMNFKGOKXB",RKSGIKZCFGRBGZCKKGIRQ,CF\BPF,[CKZG[NPK,

G"[PT\[T\YKTG\C\[T[TG\CKGOKXB",[KNGC[NF[RKKOFPKGISNZCKKGIRQCCCNK.

FFNMFTXPF,[BKQXGZLN\YGTCZXUGNFKPRTPFVSYCKQF\YKTG\,\RBK\FKB.RZBF

[NCCNKMBQFKFI[GCNFCKBB\FECZKOCN[GQ"C\[T[TG\CKGO",CRKSGI[KGISCCCN

NZCKKGIRQ,P[GO[VKHGZF\YKTG\[OP\GBZCBGVQPGCFY,GK[MBQRKDGEPGINJN"BKQCKQ...

GNBMNGO"MVK[FKBP\VZ[\C"FGFBPKRB"[CVKSYB~10|.NTGP\HB\,FRKSGI[C\GSV\B

"MNFKGOMGNG"BKRGCZGZEKG,[MQRK\QNVZ[[[PTB\F\YKTG\IGHZG\GR[RG\CP[LMN

FKGOMGNG,GBUTNVK[V[GJFGB[BKQHGFMGGRFFTEKUCTNFDPZB[NRGB\FRKSGI

FBPGZBKFCZGZ.
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